BHARAT ALUMINIUM COMPANY LIMITED
Aluminium Sadan, Core-6, Scops office Complex, 7 Lodhi Road, New Delhi 110003
Statement of Audlted Resuits for the Year Ended March 31, 2017
(Rupees in Lakhs)

Sr. No. Particulars Half Year ended Half Year ended Year ended Year ended
March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016
Audited Audited Audited Audited
(Refer Nole 10) (Reler Nola 10)
1 Revenue
(a) Revenue from operalions 356,622 261,506 628,652 505,106
(b)  |Olher income 4,585 1,668 7,404 3,927
Tolal revenue 361,107 263,174 636,056 509,033
2 Expenses
(a) Cost of malerials consumed (Refer nole 7) 61,719 52,169 122,308 104,448
(b) Changes in invehtories of finished goods, work-in-progress 8,861 8,181 (4,958) (1,413)
(c) Excise duly on sales 29,016 25,783 54,370 52,073
(d)  |Power and fuel (Refer note 7) ’ 97,359 93,201 197.893 196,107
(e) Employee benefils expense (Refer Nole 5) 17,136 13,666 32,008 20,947
(f) |Deprecialion and amortisation expense 45,332 26,451 84,132 44,478
() Finance cosls 26,799 15,393 49,351 25,835
{h) Consumplion of stores and spare parts (Refer note 7) 7,070 4,159 12,929 9,015
(i) Other expenses 70,552 47,738 124,991 115,683
Total expenses 363,844 286,741 673,024 576,171
3 Profit before exceptional items and tax (1-2) {2,737) (23,568) (36,968) (67,139)
4 Exceplional items (Refer note 6) . 925 i - 6,893
5 Profit/(Loss) from ordinary activities before tax (3-4) (2,737) (24,493) (36,968) (74,032)
6 Tax expense
Deferred lax expense / (credit) (1.097) . (4.455)
7 Net Profit /(L oss) for the period (5-8) (2,737) {23,396) (36,968) (69,577)
8 Other Comprehensive Income / (loss) (after tax) - OCI
(i) items that may not be subsequently reclassified 1o profit or loss
(a) Re-measurementls of defined benefit obligations 204 (472) (404) (396)
(b) Taximpact on above - 163 = 137
(i) ltems that may be subsequently reclassified to profil or loss
I(:guu;;f:lc;v‘e::;rt:'zr:v t:lrﬂgdaglgf’(loss) on designated portion of hedging (1.480) (467) (1,928) (447)
(b) Taximpacl on above % 149 - 137
Total other comprehensive Income (8{i)+8(ii) (1,276) (627) (2,332) (589)
9 Total Comprehansive Income / (loss) (after tax) (7+8) (4,013) (24,023) {39,300) (70,146)
10 Paid-up equily share capital (face value of Rs. 10/- each) 22,062 22,062 22,062 22,062
" Paid - up debt capilal 492,481 510,930 492,481 510,930
12 ,I;!;i?;is;:f:sm]%I::;o:lualion Reserves as per balanca sheet of 307,859 347159 307,859 347,159
13 Debenture redemplion reserve 12,500 14,583 12,500 14,583
1 fﬁﬁffaﬁﬂfddfiéii52?";23?’.933:3;"r.?;fc?“é? )(ﬂr it (1.24) (108) (16.76) (31.54)
15 Debt Equity Ralio (Refer note 8) 1.55 1.44 1.55 1.44
16 Debt Service Coverage Rallo (Refer note 8) 2.65 1.20] 1.98 0.07
17 Inlerest Service Coverage Ralio (Refer nole 8) 2.65 1.20 1.98] 0.07




BHARAT ALUMINIUM COMPANY LIMITED
Audited Balance sheet as on March 31, 2017

(Rupees In Lakhs)

Particulars March 31,2017 March 31,2018
Audited Audited
ASSETS
Non-current assets
(a) Property, Plant and Equipment 996,148 691,959
(b) Capital Work in Progress 121,300 448,026
(c) Other Intangible assets 719 56
(d) Financial assets- Non- current
(i) Trade receivables 3,410 3,410
(i) Loans 70 86
(iii) Others 3,572 3,524
(e) Other non-current assets 26,316 25,202
1,161,545 1,172,263
Current assets
(a) Inventories 66,188 61,149
(b) Financial Assets- Current
(i) Investments 5,001 -
(i) Trade receivables 6,366 4,474
(iii) Cash and cash equivalents 936 1,053
(iv) Other Bank Balances 12 10
(v) Loans 127 294
(vi) Others 234 289
(c) Other Current Assets 36,548 17,575
116,412 84,844
TOTAL 1,266,957 1,257,107
EQUITY AND LIABILITIES
Equity
Share capital 22,062 22,062
Other equity (Reserves and Surplus) 307,859 347,159
329,921 369,221
Liabllities
Non-current Liabilities
(a) Financial liabilities : Non current
(i) Borrowings 274,429 242 560
(ii) Other financial liabilities 1173 10,512
(b) Provisions 10,925 9,219
(c) Other non-current liabilities 75,630 82,527
368,157 344,818
Current Liabilities
(a) Financial liabilities- Current
(i) Borrowings 119,826 206,742
(ii) Trade payables 164,539 130,818
(iii) Other financial liabilities 193,636 141,282
(b) Other current liabilities 81,448 55,655
(c) Provisions 9,206 8,347
(d) Current Tax Liabilities 224 224
568,879 543,068
TOTAL 1,266,957 1,267,107




Notes:
1 The above resulls were raviewed by lhe Audil Commiltee and approved al the meeling of the Board of Direclors of the Company held on April 20, 2017

2 Tha financial resulls of the Company have been prepared in accordance wilth the Indian Accounting Slandards (‘Ind AS") as prescribed under Section 133
of the Companies Acl, 2013 read wilh Rule 3 of the Companies (Indian Accounling Slandards) Rules, 2015 and Companies {Indian Accounting Slandards)
Amendment Rules, 2016 The dale of transilion to Ind AS is April 1, 2015 The impact of transilion has besn accounted far in opening reserves and lhe
comparalive period resulls have been reslaled accordingly

3 Reconciliation of Profil{(Loss) between Ind AS and Previous Indian GAAP for Half Year and Year Ended March 31, 2016

(Rupeas In Lakhs)

Sr No. |Nature of Adustment Half Year Ended Year Ended
March 31, 2016 March 31, 2016

Net Profiti{loss) after tax as per Prevlous Indian GAAP (22,627) (67,961)

1 |Fair Valualion for derivalive assetsfiabilities on Ihe date of lransilion taken to 203 (35)
opening reserves and changes lhereafter recognised in Stalement of Profit and
Loss

2 |Adj it in relation lo relrospective application of Ind AS 16 (982), (1,884)

3 |Acluanal gain / (loss) on Employee Benefit Schemes laken lo Other 472 396
Comprehensive Income

4 |Deferred Tax adjustment on above (462) (13)
Total Adjusimenls (7649) {1,616}
Net profit /(loss) after tax as per Ind AS (23,398) (69,57T)
Other Comprehensive income /{loss) after lax (627) (569)
Total comprehensive incomel/ (loss) under Ind AS {24,023) {70,146}

7] 0

4 Equily Recongilialion between Audiled Financial Resulls as per previous Indlan GAAP and Ind AS as at March 31, 2016 Is as under

(Rupoas in Lakhs)

Sr No.|Particulars As at March 31,
2016
Total Equity as per Previous Indian GAAP 348,792
1 |Falr Valuation for derivalive asselsfiabllities on Ihe date of lransition taken lo 331
opaning reserves and changes lhereafter recognised in Stalement of Profil and
Loss
2 |Adjusimenl in relalion to retrospective application of Ind AS 16 . (1,964)
Total Equity as por Ind AS 347,159

5 Employee benefil expense for lhe half year and year ended March 31, 2017 includes Rs 3214 lakhs as a one {ime charge lo the stalement of profit and
loss on account of finalisation of long lemn wage agreement with effecl from April 1, 2014 This includes Rs 2495 lakhs pertaining lo earfier financial years

6 Exceplional ilems in earfier periods represents amount paid/ payable under Voluntary Retiremant Scheme, 2006

7 For the hall year and year ended March 31, 2017, Raw maleral consumplion, Power and Fue! expenses, Stores and Spares consumplion have been
reduced by Rs 5081 lakhs, Rs 806 lakhs and Rs 84 lakhs respeclvely (including Rs 4817 lakhs pertaining Lo earlier years), pursuant to a re-evaluation
done by lhe Company of ils entry tax obligalions

8  Formula used for compulation of Debt Equity ratio = { Debl / Shareholder's fund), 'Debt Service Coverage Ratio' {(DSCR) = {EBITDAJ(Principal Repayment
during he period*@+Interesti#)} and for 'Interest Service Coverage Ralio' (ISCR) = {EBITDA/Inlerest#} Debt includes lotal borrowings including curmrent
malurily of long lenm debt (included in other current financial liabilities). Shareholder's fund = (Equily share capilalt free reserves), EBITDA = (Profit before
depracialion inlerest and lax}

* Excluding repayment of project loans during consiruction period
@ Excluding repayment of short term loans having malurity period of three months or less
# Excluding inlerest on projecl loans during construction period and excluding foreign exchange loss/(gain) considered as finance cos!

9 For Ihe ilems referred in sub-clauses (a), (b), (d) and (e) of lhe Regulalion 52 (4) of lhe SEBI (Listing and Olher Disclosure Requirements) Regulalions,
2015, Ihe pertinent disclosures have been made to the Natonal Slock Exchange and can be accessed on its URL _hitps:/www.nseindia.com

10 The figures for the half year ended March 31, 2017 and March 31, 2018 are the balancing figures between audited figures in respect of full financial year
» ended March 31, 2017 and March 31, 2016 respectively and the unaudited published year to date figures upto September 30, 2016 and September 30,
2015 respeclively, being the end of the firs! half year of lhe respeclive financial year, which were subjecled lo Limiled Review

Vikaysirirma / Rohit Soni
Chief Executive Offfter Director Chief Financial Officer

Dated: April 20, 2017




